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CEO’s MESSAGE
As India, welcomes new year -2022, the hope for normalcy has been shattered by omicron coronavirus variant, leading to
shutdowns of various commercial hubs and markets. Although not everything is negative, as lot of sectors are showing resilience
and basic sectors are not only sustaining but growing. The most affected sectors are hospitality and restaurants, many of which
have shut down.
There are many positive developments such as India currently has the fourth largest foreign exchange reserves in the world
worth US$ 640 billion.
India’s software exports increased to Rs 5,00,000 crore compared to Rs 51 crore in 1987, representing a 35% annual growth for
the last 30 years.
The Indian Union Cabinet has approved a production linked incentive (PLI) plan for semiconductor and display board production
in India. Over the next 5-6 years, the scheme will invest Rs 76,000 crore (US$ 9.95 billion) in semiconductor production.
In Direct taxes various covid related relaxations have been introduced, further the Central Board of Direct Taxes has introduced
a new rule 21AK which specifies that conditions for exempt of income for a non-resident which arises due to transfer of nondeliverable forward contracts as specified u/s 10(4E) of Income Tax Act, 1961.
In Indirect taxes few changes have been brought-in such as the transaction of supply of goods and services by club/societies to
its members or vise-versa shall come under the ambit of GST, further the taxpayer can avail input tax credit only if such input tax
credit gets reflected in its GSTR-2B.
In regulations, in order to facilitate smooth transitioning from Libor linked overseas borrowings to market-related benchmarks,
the Reserve Bank of India has allowed widely accepted interbank rate or alternative reference rate (ARR) for external commercial
borrowings and trade credits.
We sincerely hope this volume of newsletter will update you regarding new developments in the area of Business, Tax, Assurance
& Accounting and regulations.

Happy Reading!!
Sincerely Yours,
Rajat Chawla
Managing Partner & CEO
New Delhi
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THE MONTH THAT WAS
This month, the government took steps to encourage the use of green energy in the country with TATA power getting the
largest solar and battery project. In terms of International trade, India & UAE have decided to enter Comprehensive Economic
Partnership Agreement (CEPA) by January 2022. Walmart CEO commits $10 billion exports by 2027 from India.
Economic and Trade highlights in December 2021: India to have 500 million 5G subscribers by end-2027
As per the recent mobility report India is expected to have 500 million 5G mobile subscribers by the end of 2027. 5G for
business presents a US$ 17 billion opportunity by 2030, a 48% incremental growth from existing levels.
India’s largest solar and battery project awarded to TATA power
Solar Energy Corporation of India (SECI) awarded a project to TATA power to build a 100 MW EPC solar project and a 120 MWh
utility-scale Battery Energy Storage System (BESS). The Tata Sons subsidiary mentioned in a statement on Wednesday that the
project is aimed to complete within 18 months and has an approximate value of Rs 945 Crore (US$ 126 million).
UK body CDC looks to invest in India; to address climate change issues
CDC Group said that the British government development institute CDC is planning to invest up to US$ 3 billion in India over the
next five years to help tackle the climate issue. The liquidity rush into the Indian market, both through private and public market
deals, is evidence of the country’s increasing importance in the playbook of global investors.
Government has taken initiatives to Promote of Manufacturing of Electric Vehicles
An upfront reduction in the purchase price of the EVs under the FAME- India scheme is an incentive provided to buyers of
EVs. GST on the electric vehicles and the chargers/ charging stations has been reduced from 12% to 5% and from 18% to 5%,
respectively
India has the 4th largest foreign exchange reserves in the world
The Minister of State for Finance told the Parliament, that India currently has the fourth largest foreign exchange reserves in
the world worth US$ 640 billion.

India has added nearly 40 unicorns in last 50 weeks in the Start-up world
India’s software exports increased to Rs 5,00,000 crore compared to Rs 51 crore in 1987, representing a 35% annual growth for
the last 30 years.
Healthcare start-up Pristyn Care raises $96 million
Pristyn Care, a health-tech startup specialising in secondary-care surgeries, announced that it had raised US$ 96 million in a
Series E round. Pristyn Care’s valuation has more than doubled in the previous seven months, to US$ 1.4 billion.
Cabinet approves Rs 76,000-cr PLI scheme for semiconductor manufacturing
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The Union Cabinet has approved a production linked incentive (PLI) plan for semiconductor and display board production in
India. Over the next 5-6 years, the scheme will invest Rs 76,000 crore (US$ 9.95 billion) in semiconductor production.
Aditya Birla Fashion and Retail to take over Reebok’s operations in India
Aditya Birla Fashion and Retail (ABFRL) has inked a long-term licensing agreement that gives the company exclusive rights to
distribute and sell Reebok products in India and other ASEAN nations through wholesale, e-commerce, and Reebok branded
retail shops.
Walmart CEO commits $10 billion exports by 2027 from India
Walmart International CEO reiterated the company’s promise to export US$ 10 billion worth of goods out of India annually
by 2027, which she claimed will boost the Make-in-India initiative by creating a network of small and medium firms selling to
Walmart’s customers worldwide.
India and the UAE to wrap up the Comprehensive Economic Partnership Agreement (CEPA) by next month
India and the UAE will conclude the Comprehensive Economic Partnership Agreement (CEPA) by January 2022. The agreement
could be mutually beneficial for both the countries. India’s investments are at all-time highs and receiving some of the highest
FDI and FPI recently.

jpc.co.in

5

GOODS AND SERVICE TAX
Indirect Tax
Goods and Service Tax
Notification No. 38-2021 Central Tax
With effect from 01st January 2022, Every registered person should undergo authentication of Aadhaar Number in order to avail
following benefits:
•
•
•

For filing of application for revocation of cancellation of registration in FORM GST REG-21 under Rule 23
For filing of refund application in FORM RFD-01 under rule 89
For refund under rule 96 of the integrated tax paid on goods exported out of India

Notification No. 39-2021 Central Tax
With effect from 01st January 2022, following amendment in the CGST Act 2017 shall come into force:
•
•
•

The transaction of supply of goods and services by club/societies to its members or vise-versa shall come under the 		
ambit of GST
A taxpayer can avail input tax credit only if such input tax credit gets reflected in its GSTR-2B.
Earlier the supply of goods by an unincorporated association or body of person to the member thereof for cash, deferred
payment or other valuable consideration shall be classified as supply of goods under schedule II. Now such transaction
(either goods or services) shall be included in the scope of supply itself and hence deleted from this schedule.

Notification No. 40-2021 Central Tax
Amendment in Rules
Clarification on Input Tax Credit availment as per Rule 36(4)
Earlier there was a confusion among the taxpayers that whether the available ITC shall be taken from GSTR-2A or GSTR-2B. Now
government in this notification had clarified that the ITC should be taken from GSTR-2B only.

Annual Return
For the financial year 2020-21 the due date of filling annual return under Form GSTR-9 shall be 28th February 2022.
Self-Certified Reconciliation Statement
For the financial year 2020-21 the due date of filling Self-Certified Reconciliation Statement under Form GSTR-9C shall be 28th
February 2022.
Refund for UIN Holders
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where Unique Identity Number of the applicant is not mentioned in a tax invoice, the refund of tax paid by the applicant on
such invoice shall be available only if the copy of the invoice, duly attested by the authorized representative of the applicant, is
submitted along with the refund application in FORM GST RFD-10
Detention of Goods
Where a proper officer detained the goods and taxpayer pays the tax and interest within seven days the proper officer shall issue
an order in FORM GST DRC-05 concluding the proceedings in respect of the said Notice. Earlier the no of days was fourteen days.
Recovery of penalty by sale of goods or conveyance detained or seized in transit
The power to the proper officer is given vide this notification to recover the penalty amount by selling the goods or conveyance
which are detained by him through e-auction process.
Notification No. 21-2021 Central Tax (Rate)
The proposed increase in GSTR rate from 5% to 12% on clothes, Footwear costing less then Rs. 1000 and Textile including woven
fabrics synthetic yarn, blankets, tents etc. has been put on hold and shall be chargeable to GST at earlier rates only.
Circular No. 167/23/2021-GST
Government had issued some clarification on GST on service supplied by restaurants through e-commerce operators.

S. No.
1.

Issue
Would ECOs have to still collect
TCS in compliance with section
52 of the CGST Act, 2017?

2.

Would ECOs have to mandatorily
take a separate registration w.r.t
supply of restaurant service [notified under 9(5)] through them
even though they are registered
to pay GST on services on their
own account?
Would the ECOs be liable to
pay tax on supply of restaurant
service made by unregistered
business entities?

3.
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As ‘restaurant service’ has been notified under section 9(5)
of the CGST Act, 2017, the ECO shall be liable to pay GST on
restaurant services provided, with effect from the 1st January,
2022, through ECO. Accordingly, the ECOs will no longer be
required to collect TCS and file GSTR 8 in respect of restaurant
services on which it pays tax in terms of section 9(5).
On other goods or services supplied through ECO, which are not
notified u/s 9(5), ECOs will continue to pay TCS in terms of section 52 of CGST Act, 2017 in the same manner at present.
As ECOs are already registered in accordance with rule 8(in
Form GST-REG 01) of the CGST Rules, 2017 (as a supplier of
their own goods or services), there would be no mandatory
requirement of taking separate registration by ECOs for payment of tax on restaurant service under section 9(5) of the
CGST Act, 2017.
Yes. ECOs will be liable to pay GST on any restaurant service
supplied through them including by an unregistered person.
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4.

5.

6.

7.

8.
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What would be the aggregate
turnover of person supplying
‘restaurant service’ through
ECOs?

It is clarified that the aggregate turnover of person supplying
restaurant service through ECOs shall be computed as defined
in section 2(6) of the CGST Act, 2017 and shall include the aggregate value of supplies made by the restaurant through ECOs.
Accordingly, for threshold consideration or any other purpose
in the Act, the person providing restaurant service through ECO
shall account such services in his aggregate turnover.
Can the supplies of restaurant
No. ECOs are not the recipient of restaurant service supplied
service made through ECOs be
through them. Since these are not input services to ECO, these
recorded as inward supply of
are not to be reported as inward supply (liable to reverse
ECOs (liable to reverse charge) in charge).
GSTR 3B?
Would ECOs be liable to reverse ECOs provide their own services as an electronic platform and
proportional input tax credit on an intermediary for which it would acquire inputs/input service
his input goods and services for on which ECOs avail input tax credit (ITC). The ECO charges comthe reason that input tax credit
mission/fee etc. for the services it provides. The ITC is utilised
is not admissible on ‘restaurant by ECO for payment of GST on services provided by ECO on its
service?
own account (say, to a restaurant). The situation in this regard
remains unchanged even after ECO is made liable to pay tax on
restaurant service. ECO would be eligible to ITC as before. Accordingly, it is clarified that ECO shall not be required to reverse
ITC on account of restaurant services on which it pays GST in
terms of section 9(5) of the Act.
It may also be noted that on restaurant
service, ECO shall pay the entire GST
liability in cash (No ITC could be utilised for
payment of GST on restaurant service supplied
through ECO)
Can ECO utilize its Input Tax
Credit to pay tax w.r.t ‘restaurant
service’ supplied through the
ECO?
Would supply of goods or services other than ‘restaurant service’
through ECOs be taxed at 5%
without ITC?

No. As stated above, the liability of payment of tax by ECO as
per section 9(5) shall be discharged in cash.
ECO is required to pay GST on services notified under section
9(5), besides the services/other supplies made on his own account.
On any supply that is not notified under section 9(5), that is
supplied by a person through ECO, the liability to pay GST continues on such supplier and ECO shall continue to pay TCS on
such supplies.
Thus, present dispensation continues for ECO, on supplies other
than restaurant services. On such supplies (other than restaurant services made through ECO) GST will continue to be billed,
collected and deposited in the same manner as is being done at
present. ECO will deposit TCS on such supplies
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9.

Would ‘restaurant service’ and
goods or services other than
restaurant service sold by a restaurant to a customer under the
same order be billed differently?
Who shall be liable for raising
invoices in such cases?

10.

Who will issue invoice in respect
of restaurant service supplied
through ECO - whether by the
restaurant or by the ECO?
Clarification may be issued as
regard reporting of restaurant
services, value and tax liability
etc. in the GST return.

11.
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Considering that liability to pay GST on supplies other than ‘restaurant service’ through the ECO, and other compliances under
the Act, including issuance of invoice to customer, continues
to lie with the respective suppliers (and ECOs being liable only
to collect tax at source (TCS) on such supplies), it is advisable
that ECO raises separate bill on restaurant service in such cases
where ECO provides other supplies to a customer under the
same order.
The invoice in respect of restaurant service supplied through
ECO under section 9(5) will be issued by ECO.
A number of other services are already notified under section
9(5). In respect of such services, ECO operators are presently
paying GST by furnishing details in GSTR 3B. The ECO may, on
services notified under
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DIRECT TAX
Direct Tax
Insert of new rule 21AK
The Central Board of Direct Taxes has introduced a new rule 21AK which specifies that conditions for exempt of income for a
non-resident which arises due to transfer of non-deliverable forward contracts as specified u/s 10(4E) of Income Tax Act, 1961.
-[ Notification No. 136 /2021]
Introduction of e-verification Scheme, 2021
The Central Government has introduced the “e-verification Scheme, 2021 which will be applicable for the following:
a)
Calling for information under section 133 of the Act
b)
Collecting certain information under section 133B of the Act
c)
Calling for information by the prescribed income-tax authority under section 133C of the Act
d)
Exercise of power to inspect registers of companies under section 134 of the Act
e)
Exercise of power of Assessing Officer under section 135 of the Act.
-[ Notification No. 137/2021]
Insert of new rule 2DD
The Central Board of Direct Taxes has introduced a new rule 2DD which specifies the procedure for computation of exempt
income for specified funds for the purpose of Section 10(23FF) of Income Tax Act,1961.
-[ Notification No. 138/2021]
Insert of new rule 16DD
The Central Board of Direct Taxes has introduced a new rule 16DD which specifies the Form 56FF which is to be furnished along
with the ITR for the purpose of claiming deduction under Section 10A(1B) of Income Tax Act,1961.
-[ Notification No. 138/2021]
One-time relaxation for verification of all income tax-returns e-filed for the Assessment Year 2020-21 which are pending for
verification and processing of such returns
The CBDT has provided a one-time relaxation for verification of ITRs for AY 2020-21 which are pending for e-verification. The
CBDT has provided this relaxation upto February 28, 2022. Following are the modes for the e-verification of ITR:
a)
Through Aadhaar OTP
b)
By logging into e-filing account through net banking
c)
EVC through Bank Account Number
d)
EVC through Demat Account Number
e)
EVC through Bank ATM
f)
By sending a duly signed physical copy of ITR-V through post to the CPC, Bengaluru
Further, in case the return which are not e-verified by February 28, 2022, the consequences of non-filing of ITR will be
applicable on that person.
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AUDIT AND RISK
Audit and Risk
Exposure Draft of Guidance Note on Accounting for Hydropower Industry
Research Committee of the Institute of Chartered Accountants of India has issued exposure draft of Guidance Note on Accounting
for Hydropower Industry.
The objective of this Guidance Note is to provide guidance on the accounting principles contained in Ind ASs in respect of
accounting issues faced by the hydropower industry, some of which includes accounting for costs incurred on activities relating
to pre-feasibility, pre-construction, construction, maintenance and renovation of hydropower plants, Decommissioning Costs,
Borrowing Costs, Depreciation, Provisions & Contingent Liabilities, Impairment of Assets, Leases &
Power purchase agreement in nature of a lease, Rate Regulated Activities, Business Acquisitions & Merger of a Subsidiary
Company with Parent Company.
This exposure draft is also hosted on ICAI’s website for public comments and can be accessed at https://resource.cdn.icai.
org/68571research54884.pdf. Public comments on the same can be submitted by January 27th, 2022 to the ICAI.
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REGULATIONS
Regulations
MCA
MCA HAS ISSUED A NEW CLARIFICATION ON OF HOLDING OF THE ANNUAL GENERAL MEETING (AGM) THROUGH VIDEO
CONFERENCE (VC) OR OTHER AUDIO-VISUAL MEANS (OAVM)
MCA has provided more leeway for companies in terms of holding their Annual General Meetings in virtual mode. The relaxation
will be applicable for companies planning to hold their Annual General Meetings (AGMs) next year for the financial year 202122. It is clarified that the Companies proposing to hold their AGMs in 2022 for the financial year ended/ending any time before/
on March 31, 2022 have been allowed to conduct the same through the virtual mode till June 30, 2022. The companies can
conduct their AGMs through video conference (VC) or other audio-visual means (OAVM). MCA has further clarified that the
circular should not be construed as conferring any extension of time for holding AGMs by the companies under the Companies
Act, 2013.
THE MINISTRY OF CORPORATE AFFAIRS HAS ISSUED THE CLARIFICATION ON PASSING GENERAL AND SPECIAL RESOLUTIONS
THROUGH VIDEO CONFERENCE (VC) OR OTHER AUDIO-VISUAL MEANS (OAVM) OR TO TRANSACT ITEMS THROUGH POSTAL
BALLOT.
The Ministry has come up with the relaxations for the provisions under the Companies Act 2013 to allow respective companies
to pass ordinary and special resolutions regarding the urgent matters in lieu of the difficulties faced by the stakeholders due
to amid COVID-19 outbreak. It has been decided to allow companies to conduct their EGMs through Video Conference (VC) or
Other Audio-Visual Means till (OAVM) or transact items through postal ballot till June 30, 2022. Earlier MCA has allowed the
extension upto December 31, 2021.
RELAXATION ON LEVY OF ADDITIONAL FEES IN FILING OF E-FORMS AOC-4, AOC-4(CFS), AOC-4 XBRL, AOC-4 NON-XBRL AND
MGT-7/MGT-7A FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2021 UNDER THE COMPANIES ACT, 2013.
The Ministry has come up with the relaxations on levy of additional fees for annual financial statement/return required to be
done for the financial year ended on March 31, 2021. The Ministry has been further decided that no additional fees shall be
levied upto February 15, 2022 for the filing e-Forms AOC-4, AOC-4(CFS), AOC-4 XBRL, AOC-4 NON-XBRL and upto February 28,
2021 for filing of e-forms MGT-7/MGT-7A in respect of financial year ended on March 31, 2021 respectively.
NATIONAL COMPANY LAW TRIBUNAL
NCLT HAS RELEASED THE STANDARD OPERATING PROCEDURE FOR PHYSICAL-VIRTUAL- HYBRID HEARING OF CASES BEFORE
THE NATIONAL COMPANY LAW TRIBUNAL, ALL BENCHES.
In supersession of earlier notification/ guidelines/ circulars regarding the tribunal’s functioning during the Covid Pandemic, the
NCLT has issued a new Standard Operating Procedure (SOP) for physical as well as the continuation of virtual hearings. Keeping
in view of the present situation and the Centre’s Covid guidelines, the tribunal has formed SOPs which are applicable to all NCLT
Benches. As per the updated SOPs, all the Tribunal benches will continue to receive online filing of cases through the e-portal of
NCLT and the advocate, who opts to attend the hearing through Video Conference, may send a request with the item number
to the concerned court officer. While appearing before the NCLT physically, all the stakeholders including the learned advocates
shall follow this SOP scrupulously along with other instructions issued by this Tribunal, the State and Central governments
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directions issued from time to time including maintaining physical distancing, use of masks, sanitizers etc.
RBI
RBI HAS ISSUED A NOTIFICATION TO BRING NON-BANKING FINANCE COMPANIES (NBFCS) UNDER THE AMBIT OF THE PROMPT
CORRECTIVE ACTION (PCA) FRAMEWORK.
The objective of the PCA Framework is to enable Supervisory intervention at the appropriate times and require the Supervised
Entity to initiate and implement remedial measures in a timely manner, so as to restore its financial health. The PCA framework
is also intended to act as a tool for effective market discipline. The PCA framework does not preclude the Reserve Bank of India
from taking any other action as it deems fit at any time in addition to the corrective actions prescribed in the Framework. NBFCs
have been growing in size and have substantial interconnectedness with other segments of the financial system. Accordingly,
it has now been decided to put in place a PCA Framework for NBFCs to further strengthen the supervisory tools applicable to
NBFCs. The PCA Framework for NBFCs, shall come into effect from October 1, 2022, based on the financial position of NBFCs on
or after March 31, 2022.
RBI HAS NOTIFIED THE EXTERNAL COMMERCIAL BORROWINGS, TRADE CREDITS AND STRUCTURED OBLIGATIONS, PRESCRIBING
THE BENCHMARK RATES AND THE MAXIMUM SPREAD OVER BENCHMARK FOR CALCULATING THE ALL-IN-COST FOR FOREIGN
CURRENCY (FCY) ECBS AND TCS.
In order to facilitate smooth transitioning from Libor linked overseas borrowings to market-related benchmarks, the Reserve
Bank of India has allowed widely accepted interbank rate or alternative reference rate (ARR) for external commercial borrowings
and trade credits. Besides, it has also raised the ceiling for all in cost borrowings. Henceforth, the benchmark rate in case of
foreign currency external commercial borrowing (ECB) and trade credit (TC) shall refer to any widely accepted interbank rate or
alternative reference rate (ARR) of 6-month tenor, applicable to the currency of borrowing” the Reserve Bank said in a circular
issued to commercial banks. Currently, the benchmark rate is the 6-months Libor- London interbank offered rate (Libor) of
different currencies or any other 6-month interbank interest rate applicable to the currency of borrowing. The new instruction
defining the all-in cost ceiling for ECB and trade credit is going to bring clarity to the market about the probable pricing of these
products when linked with ARRs. For existing ECBs/ TCs linked to Libor whose benchmarks are changed to ARRs, the all-in-cost
ceiling for such ECBs/ TCs has been revised upwards by 100 bps to 550 bps and 350 bps, respectively, over the ARR. But this
dispensation is only on account of the transition from LIBOR to alternative benchmarks.
RBI HAS NOTIFIED THE INTRODUCTION OF LEGAL ENTITY IDENTIFIER FOR CROSS-BORDER TRANSACTIONS.
In order to further harness, the benefits of legal entity identifier (LEI), has been decided that AD Category I banks, with effect
from October 1, 2022, shall obtain the LEI number from the resident entities (non-individuals) undertaking capital or current
account transactions of ₹50 crores and above (per transaction) under FEMA, 1999. The Legal Entity Identifier (LEI) is a 20-digit
number used to uniquely identify parties to financial transactions worldwide to improve the quality and accuracy of financial
data systems. LEI has been introduced by the Reserve Bank in a phased manner for participants in the over-the-counter (OTC)
derivative, non-derivative markets, large corporate borrowers and large value transactions in centralised payment systems.
SEBI
SEBI HAS COME OUT WITH THE CLARIFICATIONS WITH RESPECT TO ‘COMMON AND SIMPLIFIED NORMS FOR PROCESSING
INVESTOR’S SERVICE REQUEST BY RTAS AND NORMS FOR FURNISHING PAN, KYC DETAILS AND NOMINATION’.
In case of KYC details across all folios of the holder, maintained by the RTA, it is clarified that RTA shall update the folio(s) of the
holder with the information on present address, bank details, E-mail id and mobile number from the details available in the
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Client Master List (CML), if the holder/claimant provides the CML. Further, the details which are already available with the RTA
are to be overwritten on the specific requests received from the investor as per the authorization clause given in Form ISR-1. In
the normal course, only details that are not available for the physical folio in the RTA database shall be updated from the Demat
account details. The Stock Exchanges and Depositories are advised to make necessary amendments to the relevant bye-laws,
rules and regulations, operational instructions, as the case may be, for the implementation of the clarifications and to bring
them to the notice of their constituents and also disseminate the same on the website.
SEBI HAS REVISED OPERATIONAL CIRCULAR FOR ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES, SECURITIZED DEBT
INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT SECURITIES AND COMMERCIAL PAPER.
Since the notification of the SEBI ILDS Regulations, 2008 and the SEBI NCRPS Regulations, 2013, SEBI has issued multiple circulars
covering procedural and operational aspects thereof. The process of merging these regulations into the SEBI NCS Regulations,
2021 also entails the consolidation of related existing circulars into a single operational circular, with consequent changes.
The operational circular provides a chapter-wise framework for the issuance, listing and trading of Non-Convertible Securities,
Securitized Debt Instruments, Security Receipts, Municipal Debt Securities or Commercial Paper. The framework is revised to
direct that during Listing of Commercial Paper, where an issue is made by an issuer who has been in existence for less than three
years, a disclosure that the issue is open for subscription only to Qualified Institutional Buyers shall be made.
SEBI INTRODUCES INVESTOR CHARTER FOR ALTERNATIVE INVESTMENT FUNDS (AIF) AND MANDATES COMPLAINT DISCLOSURE.
SEBI has prepared an Investor Charter for AIFs with a view to providing relevant information to investors about the various activities
pertaining to AIFs. AIFs shall bring investor charter to the notice of investors through the Private Placement Memorandum
(PPM) in case of new schemes and for existing schemes, as a one-time measure, they should disclose it to the investors on their
registered e-mail. Additionally, in order to bring about further transparency in the Investor Grievance Redressal Mechanism, it
has been decided that data on investor complaints received against AIFs and each of their schemes and redressal status thereof
shall be disclosed by all AIFs for new schemes, as a separate chapter in the PPM; for existing schemes, by way of updating the
PPM within one month of the end of each financial year. Further, AIFs shall maintain data on investor complaints, which shall be
compiled latest within 7 days from the end of the quarter.
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TAX CALENDAR
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About JPC

JPC is a professional services firm based in New Delhi & Noida, India. We were established in the year 1974 with the aim to
create value for our clients by delivering quality, comprehensive, timely, practical and innovative services. We offer a
comprehensive range of services, including taxation services, regulatory services, transaction advisory services, financial &
management consultancy services, assurance & risk services, and outsourcing services. Over the past several decades, we
have established significant competitive presence in the country. Our vast and diversified client base includes Multinational
enterprises, domestic companies, high net worth individuals, government companies and institutions in all leading industry
verticals. We are a team of distinguished Chartered Accountants, Management Accountants, Corporate Financial Advisors and
Tax Consultants. Our team has the requisite skills and experience to provide complex business, financial, assurance, tax and
regulatory services to our clients. Our strength lies in our timely performance-based, industry-tailored and technology-enabled
services which are delivered by some of the most talented professionals in the country. For more information about JPC’s
service offerings, visit www.jpc.co.in
In this document, “JPC” refers to J P Chawla & Co. LLP Chartered Accountants (a limited liability partnership firm regulated by
the Institute of Chartered Accountants of India, FRN : 001875N/ N500025).

Disclaimer:
This booklet & its content are provided on the basis of secondary research and J P Chawla & Co. LLP does not make any representation
or warranty of any kind with respect to its contents. JP Chawla & Co. LLP does not warrant or represent that this booklet or its
content are timely, complete or accurate and in no manner constitutes a professional advice.
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New Delhi office:
43, Darya Ganj,
New Delhi - 110002
INDIA

Noida office:
B-151, 3rd Floor, Sector 6,
Noida - 201 301 (U.P.), INDIA
Phone: +91-120-4573207
General Email: info@jpc.co.in

Main Partners Hand Phone & Email
Rajat Chawla
J.P. Chawla
Richa Chawla

+91-9871494499 | rajatchawla@jpc.co.in
+91-9811028918 | jpchawla@jpc.co.in
+91-9990509709 | richajuneja@jpc.co.in

For further information, please email your details to rajatchawla@jpc.co.in or call +91-9871494499.
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